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BOWMAN & COMPANY 1ip

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and

Members of the City Board of Commissioners
City of Millville

Millville, New Jersey 08332

Report on the Financial Statements

We have audited the accompanying statements of assets, liabilities, reserves and fund balance - regulatory basis
of the various funds of the City of Millville, in the County of Cumberland, State of New Jersey, as of December 31,
2020 and 2019, and the related statements of operations and changes in fund balance - regulatory basis for the
years then ended, and the related statement of revenues - regulatory basis, statement of expenditures - regulatory
basis, and statement of general fixed asset group of accounts - regulatory basis for the year ended December 31,
2020, and the related notes to the financial statements, which collectively comprise the City's basic financial
statements as listed in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with the financial reparting provisions of the Division of Local Government Services, Department of Community
Affairs, State of New Jersey, this includes the design, implementation, and maintenance of internal control relevant
to the preparation and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted ocur audit
in accordance with auditing standards generally accepted in the United States of America; the standards applicable
to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States; and in compliance with audit requirements as prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey. Those standards require that we plan and perform the
audit to obtain reascnable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinions.

601 White Horse Road | Voorhees, N) 08043 | P 859;435.6200 | F 856.435.0440 | www.bowmanllp.com



15100

Opinions
Basis for Adverse Opinion on Accounting Principles Generally Accepted in the United States of America

As described in note 1 to the financial statements, the financial statements are prepared by the City on the basis of
the financial reporting provisions of the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, which is a basis of accounting other than accounting principles generally accepted in the
United States of America, to meet the requirements of the State of New Jersey.

The effects on the financial statements of the variances between the regulatory basis of accounting described in
note 1 and accounting principles generally accepted in the United States of America, although not reasonably
determinable, are presumed to be material.

Adverse Opinion on Accounting Principles Generally Accepled in the United States of America

In our opinion, because of the significance of the matter discussed in the “Basis for Adverse Opinion on Accounting
Principles Generally Accepted in the United States of America" paragraph, the financial statements referred to
above do not present fairly, in accordance with accounting principles generally accepted in the United States of
America, the financial position of the City of Millville, in the County of Cumberland, State of New Jersey, as of
December 31, 2020 and 2019, or the results of its operations and changes in fund balance for the years then ended.

Opinion on Regulatory Basis of Accounting

In our opinion, the financial statements referred to previously present fairly, in all material respects, the assets,
liabilities, reserves and fund balance - regulatory basis of the various funds of the City of Millville, in the County of
Cumberland, State of New Jersey, as of December 31, 2020 and 2019, and the results of its operations and changes
in fund balance - regulatory basis of such funds for the years then ended, and the revenues - regulatory basis and
expenditures - regulatory basis of the various funds, and general fixed asset group of accounts - regulatory basis,
for the year ended December 31, 2020, in conformity with accounting principles and practices prescribed by the
Division of Local Government Services, Department of Community Affairs, State of New Jersey, as described in
note 1.

Other Matters
Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively comprise
the City’s basic financial statements. The supplemental statements and schedules presented for the various funds,
as listed in the table of contents, are presented for purposes of additional analysis as required by the Division of
Local Government Services, Department of Community Affairs, State of New Jersey, and are not a required part of
the basic financial statements.

The supplemental statements and schedules presented for the various funds are the responsibility of management
and were derived from and relate directly to the underlying accounting and other records used to prepare the basic
financial statements. Such information has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to the
basic financial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the supplemental statements and schedules
described in the previous paragraph are fairly stated, in all material respects, in relation to the basic financial
statements as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated September 17, 2021 on
our consideration of the City of Millville, in the County of Cumberland, State of New Jersey, internal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, and
grant agreements and other matters. The purpose of that report is solely to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to provide an opinion
on the effectiveness of the City of Millville's internal control over financial reporting or on compliance. That report
is an integral part of an audit performed in accordance with Government Auditing Standards in considering the City
of Millville's internal control over financial reporting and compliance.

Respectfully submitted,

Bﬁ"‘“‘* "477 wf

BOWMAN & COMPANY LLP
Certified Public Accountants
& Consultants

Soleil OO Cocter—
Michael D. Cesaro

Certified Public Accountant
Registered Municipal Accountant

Voorhees, New Jersey
September 17, 2021
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CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE
AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

INDEPENDENT AUDITOR'S REPORT

The Honorable Mayor and

Members of the City Board of Commissioners
City of Millville

Millville, New Jersey 08332

We have audited, in accordance with the auditing standards generally accepted in the United States of America;
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States; and the audit requirements as prescribed by the Division of Local Government
Services, Department of Community Affairs, State of New Jersey, the financial statements prepared on a regulatory
basis of accounting prescribed by the Division of Local Government Services, Department of Community Affairs,
State of New Jersey, of the City of Millville, in the County of Cumberland, State of New Jersey, as of and for the
year ended December 31, 2020, and the related notes to the financial statements, which collectively comprise the
City's basic financial statements, and have issued our report thereon dated September 17, 2021, That report
indicated that the City of Millville's financial statements were not prepared in accordance with accounting principles
generally accepted in the United States of America, but were prepared on a regulatory basis of accounting
prescribed by the Division of Local Government Services, Department of Community Affairs, State of New Jersey.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City of Millville's internal control
over financial reporting (intemal control) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the City of Millville's internal control. Accordingly, we do not express
an opinion on the effectiveness of the City of Millville's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A maferial weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity’s financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough
to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not been identified.

601 White Horse Road | Voorhees, Nl 08043 | P 85§.435.6200 | F 856.435.0440 | www.bowmanllp.com
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Millville's financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements, noncompliance with which could have a direct and material effect on the financial
statements. However, providing an opinion on compliance with those provisions was not an objective of cur audit,
and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing Standards, and audit
requirements as prescribed by the Division of Local Government Services, Department of Community Affairs, State
of New Jersey.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This reportis an integral part of an audit performed in accordance with Government Auditing Standards
and audit requirements as prescribed by the Division of Local Government Services, Department of Community
Affairs, State of New Jersey, in considering the entity’s internal control and compliance. Accordingly, this
communication is not suitable for any other purpose.

Respectfully submitted,

8”"‘“‘* "47‘737”-/

BOWMAN & COMPANY LLP
Certified Public Accountants
& Consultants

Poleel 0.0 Cocer—
Michael D. Cesaro

Certified Public Accountant
Registered Municipal Accountant

Voorhees, New Jersey
September 17, 2021
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CITY OF MILLVILLE
CURRENT FUND
Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis
As of December 31, 2020 and 2019

ASSETS Ref, 020 2019
Regular Fund:
Cash SA-1 16,515,942.90 § 16,226,001.44
Change Funds SA-2 2,200.00 2,200.00
Due from State of New Jersey:
Veterans' and Senior Citizens' Deductions SA-3 41,164.53 122,354.09
16,559,307.43 16,350,555.53
Receivables and Other Assets with Full Reserves:
Protested Checks Receivable SA-4 1,775.00 5,049.79
Due from Bank 2,314 17 2,314.17
Delinquent Taxes Receivable SA-5 679,045.55 893,777.16
Tax Title Liens Receivable SA-6 351,652.13 200,870.99
Penalty Surcharge Receivable SA-7 11,395.20 1,752.43
Property Maintenance Assessments Receivable SA-8 244,271.06 210,495.56
Property Acquired for Taxes--Assessed Valuation SA-9 4,732,230.00 5,219,030.00
Revenue Accounts Receivable SA-10 12,392.73 22.567.47
Due Animal Control Fund SB-3 15.29 12.78
Due Trust Other Fund SB-2 3,159.72 3,626.29
Due Water Utility Operating Fund SD-15 449 93
Due Sewer Operating Fund SE-15 1,025.10
6,039,175.95 6,5569,946.57
Deferred Charges:
Emergency Authorizations A-3 45,000.00
22,598,483.38 22 955,502.10
Federal and State Grant Fund:
Cash SA-1 889,693.41 1,337,391.16
Federal and State Grants Receivable SA-22 3,220,136.78 2,107,041.76
Total Federal and State Grant Fund 4,109,830.19 3,444,432.92
26,708,313.57 $ 26,399,935.02

(Continued)
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CITY OF MILLVILLE
CURRENT FUND
Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis
As of December 31, 2020 and 2019
LIABILITIES, RESERVES Ref. 2020 2019
AND FUND BALANCE
Regular Fund:
Liabilities:
Appropriation Reserves A-3 $ 266574161 $ 3,397,287.87
Reserve for Encumbrances A-3 505,458.42 377,592 61
Accounts Payable SA-12 26,510.20 107,100.06
Tax Qverpayments SA-14 4,238.46 2,011.41
Prepaid Taxes SA-15 453,435.97 436,564.83
Due County for Added Taxes SA-17 30,831.13 31,473.25
Local District School Taxes Payable SA-16 3,581,451.14 3,374,817.14
Due State of New Jersey--Marriage License Fees SA-13 177.00 282.00
Due State of New Jersey--Burial Fees SA-1 20.00 20.00
Due to Water Operating Fund SD-15 . 38.64
Due Sewer Operating Fund SE-16 550.66
Reserve for Tax Appeals SA-19 2,724,335.92 2,724,335.92
Reserve for Insurance Proceeds SA-20 319,566.49 272,000.12
Reserve for Proceeds from Sale of Municipal Assets SA-21 127,790.00 127,790.00
10,429,504 .98 10,851,825.87
Reserves for Receivables 6,039,175.95 6,559,946.57
Fund Balance A-~1 6,129,712.45 5,543,729.66
Total Regular Fund 22,598,483.38 22,955,502.10
Federal and State Grant Fund:
Reserve for Encumbrances SA-23 97,780.76 223,687.68
Accounts Payable 5,386.65 5,386.65
Reserve for State and Federal Grants:
Appropriated SA-23 4,006,662.78 3,141,422.16
Unappropriated SA-24 73,936.43
Total Federal and State Grant Fund 4,109,830.19 3,444 432.92

$ 26,708,313.57

$ 26,399,935.02

The accompanying Notes to Financial Statements are an integral part of this statement.
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CITY OF MILLVILLE
CURRENT FUND
Staterments of Operations and Changes in Fund Balance -- Regulatory Basis
For the Years Ended December 31, 2020 and 2019
2020 2019
her liz
Fund Balance Utllized 4,192,596.00 § 4,881,695.00
Miscelianeous Revenues Anticipated 10,186,329.61 10,694,657.40
Receipts from Belinquent Taxes 880,672.67 773,060.66
Receipts from Current Taxes 51,492,197.00 49,073,656.08
Non-Budget Revenue 489,616.67 284,912.56
Other Credits to Income:
Cancellation of Accounts Payable 106,000.06 67.966.39
Reserve Liquidated:
Unexpended Balance cof Appropriation Reserves 2,904,349.97 2,149,197.81
Protested Checks 110.00
Interfund Loans Returned:
Trust Other Fund 466.57 133.34
Water Utility Operating Fund 449.93
Total Income 70,262,678.48 67,925,389.24
Expendilures
Budget and Emergency Appropriations:
Operations Within "CAPS™
Salaries and Wages 12,487,592.00 12,359,182.00
Other Expenses 11,609,790.00 12,137.647.00
Deferred Charges and Statutory Expenditures Within "CAPS" 2,959.861.00 2,884,817.00
Operations—Excluded from "CAPS"™:
Salaries and Wages 90,000.00 90,000.00
Other Expenses 2,234,275.19 1,649,322.40
Capital Improvements—Excluded from "CAPS" 50,000.00 50,000.00
Municipal Debt Service--Excluded from "CAPS" 3.223,211.73 3,271,809.23
Deferred Charges—Excluded from "CAPS" 45,000.00 200,000.00
County Taxes 19,497,217.19 18,400,448.54
Due County for Added and Omitted Taxes 30,831.13 31,473.25
Local District School Tax 13,167,781.00 12.661,327.00
Prior Year Senlor Citizen and Veteran Deduction Disallowed 8,260.27 6,250.00
Cancellation Senior/Veteran Receivable 79,252.57
Interfund Loans Made:
Animal Control Fund 2.51 1.06
Sewer Utility Operating Fund 1,025.10
Water Utility Operating Fund 362.66
Total Expenditures 65,484,009.69 63,742,730.14
Excess in Revenue 4,778,578.79 4,182,659.10
Adjustments to Income Before Fund Balance:
Expenditures included above which are by Statute
Deferred Charges to Budget of Succeeding Year 45,000.00
Statutory Excess to Fund Balance 4,778,578.79 4,227,659.10
Fund Balance
Balance January 1 5.543,729.66 6,197,765.56
10,322,308.45 10,425,424 66
Decreased by:
Utilized as Anticipated Revenue 4,192,596.00 4,881,695.00
Batance December 31 6,129,712.45 $ 5.543,729.66

The accompanying Notes to Financial Statements are an integral part of this statement.
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CITY OF MILLVILLE
CURRENT FUND
Statement of Revenues -- Regulatory Basis
For the Year Ended December 31, 2020

Special N.J.S. Excess or
Budget 40:4-87 Realized {Deficit)
Fund Balance Anticipated $ 4,192,596.00 $ 4,192,596.00
Miscellanaous Revenues:
Licenses:

Alcoholic Beverages 14,500.00 14,730.00 § 230.00

Other 11,000.00 3,537.00 (7.463.00)
Fees and Permits 713,000.00 875,069.55 162,069.55
Fines and Costs:

Municipal Court 371,000.00 236,379.71 (134,620.29)
Interest and Costs on Taxes 114,000.00 147,051.06 33,051.086
Interest on investments and Deposits 220,000.00 318,683.46 98,683.46
Manufactured Homes Annual Service Fee 239,000.00 239,553.08 §53.08
Cable T.V. Franchise Fee 86,000.00 85,925.62 (74.38)
Rent--Millville Library 176,680.00 176.,680.00
Consolidated Municipal Property Tax Relief Aid (N.J.S.A. 52:27D-118.35) 92,903.00 92,903.00
Energy Receipts Tax 4,126,970.00 4,126,970.00
Emergency Medical Services 400,000.00 181,842.74 {218,157.26)
Open Space PILOT (Reserve for Garden State Preservation Trust) 29,852.00 29,852.00
Uniform Construction Code Fees 450,000.00 430,940.60 (19,059.40)
Public and Private Revenues Offset with Appropriations:

Local Freight Impact Fund - Wade & Orange $ 450,000.00 450,000.00

N.J. Department of Transportation:

FY20 - 5th St Rd Construction 415,540.00 415,540.00
Safe Streets to Transit Program 210,000.00 210,000.00

Clean Communities 60,948.05 60,948.05

Drive Sober or Get Pulled Over 7,200.00 7,200.00

Safe & Secure Communities Program 90,000.00 90,000.00

Municipal Alliance Program 11,164.00 11,164.00

Recycling Tonnage Grant 63,769.23 63,769.23

Body Armar Fund 6,627.22 6,627.22

Bulletproof Vest Parinership 12,764.49 12,764.49

Edward Bryne Justice Assistance Grant Program 30,809.00 39,899.00

Municipal Pub. Access Plan Dev. And Coastal Hazards Assessment 9,947.50 9,947.50

Alcoho! Education & Rehabilitation 219.70 219.70

New Jersey Urban Enterprise Zone COVID-19 25,000.00 25,000.00

BJA Coronavirus Supplemental Funding 67,516.00 67,516.00
Additional Revenues Offset with Appropriations:

Millville Board of Education - Gasoline 16,000.00 4,826.52 {11,173.48)
Shared Services Agreement - Tax Assessor 32,000.00 32,000.00
Other Special ltems:

Utility Operating Surplus of Prior Years:

Water Utility 201,586.00 201,566.00

Sewer Utility 385,290.00 385,290.00
Uniform Fire Safety Act 120,000.00 120,704.76 704.76
Payments in Lieu of Taxes—Abatements 375,000.00 439,331.14 64,331.14
Hotel Motel Tax 132,000.00 98,917.92 (33,082.08)
Payment in Lieu of Taxes—Housing Authority 75,670.00 81,830.19 6,160.19
Payment in Lieu of Taxes--Senior Center 13,300.00 34,130.07 20,830.07
Reserve for Payment of Debt 107,000.00 107,000.00
General Capital Fund Balance 250,000.00 250,000.00

Total Miscellaneous Revenues 9,516,203.45 707,142.74 10,186,329.61 (37,016.58)

Receipts from Delinguent Taxes 652,000.00 890,672.67 238,672.67

Amount to be Raised by Taxes for Support of Municipal Budget

Local Tax for Municipal Purposes Including Reserve for Uncollected Taxes 19,914,244 .89 21,013,824.57 1,099,579.68
Budget Totals 34,275,044.34 707,142.74 36,283,422.85 1,301,235.77
Non-Budget Revenue 489,616.67 489,616.67

$ 3427504434 § 707142.74 § 36,773.039.52 §$ 1,790,852.44
(Continued)




15100 Exhibit A-2

CITY OF MILLVILLE
CURRENT FUND
Statement of Revenues -- Regulatory Basis
For the Year Ended December 31, 2020

Analysis of Realized Revenues

Allocation of Current Tax Collections:
Revenue from Collections
Allocated to:

$ 51,492,197.00

School, County and Revenue Allocation District 32,695,829.32

Balance for Support of Municipal Budget Appropriations 18,796,367.68
Add:

Appropriation "Reserve for Uncollected Taxes" 2,217,456.89

Amount for Support of Municipal Budget Appropriations

Receipts from Delinguent Taxes:

$  21,013,824.57

Delinquent Tax Collections $ 822,887.14
Tax Title Lien Collection 67,785.53
$ 890,672.67
Fees and Permits--Other:
City Clerk $ 274,628.00
Searches for Taxes and Municipal Improvements 50.00
Housing Inspector Fees and Permits 506,657.00
Street Opening Permits 58,272.55
Planning and Zoning Board Fees 35,057.00
Police Fees and Permits 405.00
$ 875,069.55
Interest and Costs on Taxes:
Receipts $ 145,298.63
Penalty Surcharge Receivable--Collections 1,752.43
$ 147,051.06

-11-
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15100 Exhibit A-2
CITY OF MILLVILLE
CURRENT FUND
Statement of Revenues -- Regulatory Basis
For the Year Ended December 31, 2020
Analysis of Non-Budget Revenues
State of N.J.:
Administrative Cost Reimbursement - Senior Citizen & Veterans $ 415523
Sale of Municipal Assets 62,016.00
T-Mobile Rent Proceeds 42.281.00
Sprint Rent Proceeds 40,506.52
AT&T Rent Proceeds 24,271.12
Tax Sale Costs 22,504.88
Interest on Clean Up Assessment 1,649.45
Photocopies 62.35
Firearms Registration 2,613.00
Accident Reports 32.00
Confiscated Funds 7,6569.21
Other Miscellaneous 224,560.10
$ 432,310.86
Property Maintenance Assessments 57,305.81
$ 489,616.67

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100 Exhibit B
CITY OF MILLVILLE
TRUST FUND
Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis
As of December 31, 2020 and 2019
2020 2019
ASSETS Ref.
Animal Control Fund;
Cash SB-1 8,800.31 9,063.24
Protested Checks 49.00 49.00
Total Animal Control Fund 8,849.31 9,112.24
Other Funds:
Cash SB-1 3,842,154.79 3,627,749.32
Due Water Utility Operating Fund 1,095.64 1,085.64
Due Animal Control Fund SB-4 293.00
Due from Bank 137.86 137.86
Mortgage and Loan Receivable-UEZ Assistance Program SB-12 2,565,505.66 2,676,033.46
Total Cther Funds 6,408,893.95 6,305,309.28
Length of Service Awards Program:
investments - Length of Service Awards Program SB-7 506,840.35 456,629.56
Total Length of Service Awards Program 506,840.35 456,629.56
Community Development Fund:
Cash SB-1 264,186.38 288,499.34
Community Development Block Grants Receivable SB-9 752,403.72 483,660.93
Home Investment Partnership Program Receivable SB-13 562,404.45 558,244 45
Mortgages Receivable--Reserve for Rehabilitation Projects SB-10 63,643.89 63,643.89
Mortgages Receivable—Reserve for U.D.A.G. SB-11 77,953.93 82,420.31
Total Community Development Fund 1,720,692.37 1,476,468.92
8,645,175.98 §  8,247,520.00

{Continued)



15100 Exhibit B
CITY OF MILLVILLE
TRUST FUND
Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis
As of December 31, 2020 and 2019
2020 2019
LIABILITIES AND RESERVES Ref.
Animal Control Fund:
Due Current Fund SB-3 15.29 12.78
Due Trust Other Fund SB-4 293.00
Due to Employee 39.00 39.00
Reserve for Animal Control SB-5 8,795.02 8,767.46
Total Animal Control Fund 8,849.31 9.112.24
Other Funds;
Due Current Fund SB-2 3,159.72 3,626.29
Due Sewer Operating Fund SE-1 2,208.54 2,209.54
Miscellaneous Trust Reserves:
QOutside Employment for Police SB-14 32,887.47 45,154.68
Public Defender SB-14 10,919.17 12,520.75
Planning Board Escrows SB-14 307.,038.67 265,252.98
Unemployment Compensation Insurance SB-14 42,447 10 48,524.10
Landfill Closure SB-14 154,120.04 151,869.10
Municipal Alliance Grant Funds SB-14 711.24 1,722.89
Self-Insurance Funds SB-14 201,289.24 210,913.22
Neighborhood Preservation Program SB-14 315.00 3156.00
State Law Enforcement Fund SB-14 15,891.85 15,891.85
Snow Removal SB-14 89,757.31 52,832.26
Vanaman Memaorial Park Donations SB-14 6,052.00 6,052.00
Memorial in Patriot Park Donaticns SB-14 1,415.88 5,265.88
Parking Offenses Adjudication Act SB-14 12,494.12 12,518.00
COAH Fees SB-14 57,566.51 60,436.60
Millville Garden Rent Revenue SB-14 7.755.93 7,755.93
Neighborhood Opportunity Fund SB-14 2,860.00 2,860.00
Recreation Donations SB-14 9,082.16 5,417.72
Uniform Fire Safety Act Penalties SB-14 10,953.96 14,044.95
Employee Accumulated Absences SB-14 1,194,799.11 1,083,549.11
Reserve for Sheldon Estate Bequest SB-15 6,648.50 6,646.51
Reserve for Payroll Taxes Payable SB-8 218,656.55 199,787.56
Reserve for Tax Title Lien Redemption SB-15 438,721.90 431,082.14
Reserve for Revolving Loan Fund--UEZ Assistance Program SB-17 800,105.54 767,495.98
Reserve for UEZ 1st Generation Project SB-18 215,530.78 215,5630.78
Reserve for Mortgage Receivable--UEZ Assistance Program SB-12 2,565,505.66 2,676,033.46
Total Other Funds 6,408,893.95 6,305,309.28
(Continued)



15100

CITY OF MILLVILLE

TRUST FUND
Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis

As of December 31, 2020 and 2019

Exhibit B

LIABILITIES AND RESERVES (CONT'D)

Length of Service Awards Program;
Reserve for Length of Service Awards Program

Total Length of Service Awards Program

Community Development Fund;
Reserve for Mortgage Notes Receivable
Reserve for Mortgage Notes Receivable--U.D.A.G.
Reserve for Community Development Funds
Reserve for Revolving Loan Fund--Rehabilitation Program
Reserve for Home Investment Partnership Program
Reserve for Revolving Loan Fund--U.D.A.G.
Reserve for U.D.A.G. Interest
Reserve for Third Ward Neighborhood Preservation

Total Community Development Fund

2020 2019
Ref.

SB-7 $ 506,840.35 % 456,629.56
506,840.35 456,629.56
$B-10 63,643.89 63,643.89
SB-11 77,953.93 82,420.31
SB-16 750,165.21 501,050.08
SB-19 115,638.01 115,748.01
SB-20 578,448.53 581,813.53
SB-21 128,335.65 129,844.14
§B-22 6,357.15 1,898.96
50.00 50.00
1,720,592.37 1,476,468.92
$ 864517598 $  8,247,520.00

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100 Exhibit C

CITY OF MILLVILLE
GENERAL CAPITAL FUND
Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis
As of December 31, 2020 and 2019

ASSETS Ref. 2020 2019
Cash SC-1 $ 293363338 $ 1,625062.36
Grants Receivable 8C-3 135,039.27 135,039.27
Deferred Charges to Future Taxation:
Funded SC6 14,755,067.70 17,409,505.05
Unfunded 5C-7 5,995,365.54 5,211,615.54

$ 23,819,105.89 § 24,381,212.22

LIABILITIES, RESERVES
AND FUND BALANCE

General Serial Bonds SC-12 & 14,448,000.00 $ 17,043,000.00
Bond Anticipation Notes SC-12 4,930,000.00
Due State of New Jersey:

Green Trust Loan Payable SC-10 307,067.70 366,505.05
Improvement Authorizations:

Funded SC-11 532,005.14 766,062.22

Unfunded SC-11 1,305,894.89 3,092,759.76
Reserve for Encumbrances SC-9 625,733.01 1,094,230.04
Reserve for Preliminary Expenses SC-5 2,850.00 2,850.00
Reserve for Payment of Debt SC4 743,033.58 850,033.58
Capital Improvement Fund SC-8 249,264.86 240,514.86
Reserve for Grants Receivable SC-3 135,039.27 135,030.27
Fund Balance C-1 540,217.44 790,217.44

$ 2381910589 $ 24,381,212.22

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100

CITY OF MILLVILLE
GENERAL CAPITAL FUND
Statement of General Capital Fund Balance — Regulatory Basis
For the Year Ended December 31, 2020

Exhibit C-1

Balance Dec. 31, 2019
Decreased by:
Anticipated Revenue in Current Fund

Balance Dec. 31, 2020

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100 Exhibit D
CITY OF MILLVILLE
WATER UTILITY FUND
Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis
As of December 31, 2020 and 2019
Ref. 2020 2019
ASSETS
Operating Fund:
Cash SD-1 $ 3,096,39049 § 3,278,299.29
Due Sewer Operating Fund SD-1 100.00
Due Current Fund SD-15 38.64
3,096,529.13 3,278,299.29
Receivables with Full Reserves:
Consumer Accounts Receivable sSD-4 272,749.57 201,523.92
Water Utility Liens SD-8 9,000.84 9,990.73
Fire Hydrant Rentals SD-6 651.00
Other Accounts Receivable SD-7 4,354 .38 4.425.01
286,755.79 215,939.66
Total Operating Fund 3,383,284.92 3,494,238.95
Assessment Trust Fund:
Cash SD-1 14,000.00 11,000.00
Total Assessment Trust Fund 11,000.00 11,000.00
Capital Fund:
Cash SD-1 3,647,274.90 2,150,422.73
Fixed Capital sSD-9 22,214,726.58 22.100,546.58
Fixed Capital Authorized and Uncompleted sD-10 6,353,236.31 4,323,236.31
Total Capital Fund 32,215,237.79 28,574,205.62

-26-

$ 35,609,522.71

$ 32,079,444 .57

{Continued)



15100

CITY OF MILLVILLE
WATER UTILITY FUND

Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis
As of December 31, 2020 and 2019

Exhibit D

LIABILITIES, RESERVES
AND FUND BALANCE

Operating Fund:
Liabilities:
Appropriation Reserves
Reserve for Encumbrances
Accrued Interest on Bonds, Notes, and Loans
Accounts Payable
Water Rental Overpayments
Due Current Fund
Due Trust Other Fund
Reserve for Insurance Proceeds
Reserve for Sale of Municipal Assets

Reserve for Receivables
Fund Balance

Total Operating Fund

Assessment Trust Fund:
Fund Balance

Total Assessment Trust Fund

Capital Fund:

Serial Bonds
NJ Environmental Infrastructure Loan Payable
Bond Anticipation Notes
Improvement Authorizations:

Funded

Unfunded
Capital Improvement Fund
Reserve for Encumbrances
Reserve for:

Amortization

Deferred Amortization
Reserve for Payment of Debt
Fund Balance

Total Capital Fund

Ref.

D-4/SD-11
D-4/SD-11
SD-12
SD-13
SD-14
SD-156

SD-5

D-1

SD-21
SD-20
SD-22

SD-17
SD-17

SD-16

SD-18
SD-18

2020 2019
$ 689,726.57 726,159.42
74,849.70 163,684.29
73,320.64 55,712.31
5,056.06 23,351.50
14,803.73 12,493.07
449.93
1,095.64 1,095.64
15,217.20 15,217.20
2,130.00 2,130.00
876,199.54 1,000,593.36
286,755.79 215,939.66
2,220,329.59 2,277,705.93
3,383,284.92 3,494,238.95
11,000.00 11,000.00
11,000.00 11,000.00
3,261,000.00 3,521,000.00
2,546,863.88 2,814,600.65

2,000,000.00

652,230.04 644,572.87
3,567,600.22 2,070,315.22
169,402.58 169,402.58
85,097.17 63,187.17
16,426,796.67 16,052,616.67
2,177,457 12 1,909,720.34
594,825.02 594,825.02
733,965.08 733,965.09
32,215,237.79 28,674,205.62

$ 35,609,522.71

$ 32,079,444 57

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100 Exhibit D-1
CITY OF MILLVILLE
WATER UTILITY FUND
Statements of Operation and Changes in Operating Fund Balance -- Regulatory Basis
For the Years Ended December 31, 2020 and 2019
Revenue and Other
Income Realized 020 019
Fund Balance $ 604,844.00 $ 719,882.00
Water Rents 3,134,782.08 3,235,053.51
Fire Hydrant Service 11,349.00 14,925.67
Miscellaneous 129,211.89 106,768.53
Other Credits to Income:
Water Turn On and Off Reserve Liquidated 235.63
Accounts Payable Canceled 23,351.50
Unexpended Balance of Appropriation Reserves 677,282.57 675,621.03
Total Income 4,581,066.67 4,752,250.74
Expenditures
Operating 2,793,314.00 2,935,987.00
Capital Improvements 175,000.00 175,000.00
Debt Service 682,524.01 681,697.90
Deferred Charges and Statutory Expenditures 181,000.00 181,000.00
Reserve Created:
Protested Checks 165.00 1,322.84
Total Expenditures 3,832,003.01 3,975,007.74
Excess in Revenue 749,053.66 777,243.00
Fund Balance
Balance January 1 2,277,705.93 2,421,930.93
3,026,759.59 3,199,173.93
Decreased by:
Utilized as Revenue by Water Operating Budget 604,844.00 719,882.00
Utilized as Revenue by Current Fund Budget 201,586.00 201,586.00
Balance December 31 $ 2,220,329.59 $ 2277,705.93

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100 Exhibit D-2

CITY OF MILLVILLE
WATER UTILITY CAPITAL FUND
Schedule of Capital Fund Balance -- Regulatory Basis
As of December 31, 2020

Balance Dec. 31, 2020 $ 733,965.09

The accompanying Notes to Financial Statements are an integral part of this statement.

-29-



15100 Exhibit D-3
CITY OF MILLVILLE
WATER UTILITY OPERATING FUND
Statement of Revenues -- Regulatory Basis
For the Year Ended December 31, 2020
Anticipated Excess or
Budget Realized (Deficit)

Fund Balance $ 604,84400 $ 604,844.00
Rents 3,200,000.00 3,134,782.08 $§ (65,217.92)
Fire Hydrant Service 11,400.00 11,349.00 (51.00)
Miscellaneous 30,000.00 129,211.89 99,211.89

$ 3,84624400 §$ 3,880,186.97 % 33342-9_2“

Analysis of Realized Revenues

Rents:
Consumer Accounts Receivable
Water Utility Liens

Miscellaneous:
Interest on Delinquent Accounts
Other Accounts Receivable:
Water Service Contracts (Tap Fees)
Connecting Fees
Water Turn on and Turn Off Fees

Interest on Deposits
Meters and Miscellaneous

3 11,617.65

4,900.00
15,823.58
7,445.99

$ 3,129,286.78
5,495.30

$ 3,134,782.08

$ 39,787.22
82,517.67
6,807.00

$ 129,211.89

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100 Exhibit E

CITY OF MILLVILLE
SEWER UTILITY FUND
Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis
As of December 31, 2020 and 2019

ASSETS Ref. 020 2019
Operating Fund:
Cash SE-1 $ 5034,51460 $ 5,861,802.99
Due from Current Fund SE-15 550.66
Due from Trust Other Fund SE-1 2,208.54 2,209.54
5,936,723.14 5,864,563.19
Receivables with Full Reserves:
Consumer Accounts Receivable SE-4 574,775.15 402,014.30
Sewer Utility Liens SE-5 10,541.37 6,403.33
Other Accounts Receivable - Protested Checks SE-7 285.00 25.00
585,601.52 408,442.63
Total Operating Fund 6,522,324.66 6,273,005.82
Assessment Trust Fund.
Cash SE-1 62,488.35 62,054.82
Due from Sewer Operating Fund SE-1 433.53
Total Assessment Trust Fund 62,488.35 62,488.35
Capital Fund:
Cash SE-1 2,017,149.19 1,515,997.18
Due from State of NJ -- Environmental Infrastructure Trust SE-6 52.618.75 52,618.75
Fixed Capital SE-8 28,672,802.25 28,488,023.31
Fixed Capital Authorized and Uncompleted SE-9 20,623,116.64 20,553,116.64
Total Capital Fund 51,365,686.83 50,600,755.88

$ 5795049984 §$ 56,945,250.05

{Continued)



15100

CITY OF MILLVILLE
SEWER UTILITY FUND

Statements of Assets, Liabilities, Reserves and Fund Balance -- Regulatory Basis

As of December 31, 2020 and 2019

Exhibit E

LIABILITIES, RESERVES
AND FUND BALANCE

Operating Fund:
Liabilities:
Appropriation Reserves
Reserve for Encumbrances
Accrued Interest on Bonds, Notes and Loans
Sewer Rental Overpayments
Accounts Payahle
Reserve for Insurance Proceeds
Due to Current Fund
Due to Sewer Assessment Fund
Due to Water Operating Fund
Reserve for Sale of Municipal Assets

Reserve for Receivables
Fund Balance

Total Operating Fund

Assessment Trust Fund:
Fund Balance

Total Assessment Trust Fund

Capital Fund:
Serial Bonds Payable
New Jersey Environmental Infrastructure Loans Payable
Bond Anticipation Notes
Improvement Authorizations:
Funded
Unfunded
Contracts Payable
Contracts Payable - Reserve for Preliminary Expenses
Capital Improvement Fund
Reserve for:
Deferred Reserve for Amortization
Amortization
Reserve for Payment of Debt
Fund Balance

Total Capital Fund

Ref. 020 2019
E-5/SE-10 $ 812,20791 $ 674,182.71
E-5/SE-10 206,688.56 374,976.52

SE-11 75,180.01 76,045.85
SE-12 21,323.44 14,892.90
SE-13 16,268.57 16,171.53
706.86 706.86
SE-15 1,025.10
SE-1 433.53
SE-1 100.00
4,641.10 4,641.10
1,138,151.56 1,162,051.00
585,601.52 408,442.63

E-1 4,798 571.59 4,702,512.19

6,522,324.66 6,273,005.82

E-2 62,488.35 62,488.35

62,488.35 62,488.35
SE-23 2,195,000.00 2,640,000.00
SE-22 9,933,524.45 10,661,357.86
SE-21 700,000.00
SE-20 19,574.69 59,574.69
SE-20 673,678.60 947,902.48
SE-14 142,230.00 4,668.92
SE-16 255,830.31
SE-19 693,936.09 901,951.59
SE-17 3,618,323.84 3,410,306.34
SE-18 32,243,211.58 31,093,616.73

SE-3 561,957.65 561,957.65

E-3 328,419.62 328,419.62

51,365,686.83 50,609,755.88

3

57,950,499.84 $ 56,945,250.05

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100 Exhibit E-1
CITY OF MILLVILLE
SEWER UTILITY OPERATING FUND
Statements of Operations and Changes in Operating Fund Balance -- Regulatory Basis
For the Years Ended December 31, 2020 and 2019
Revenue and Other
Income Realized 020 2019
Fund Balance Utilized 232,817.00 $ 369,369.00
Rents 5,846,397.50 6,051,998.57
Miscellaneous 158,224.86 127,743.21
Other Credits to Income:
Reserve for Protested Checks Receivable-- Liquidated 3,948.51
Unexpended Balance of Appropriation Reserves 631,424.83 287,447 24
Accounts Payable Canceled 16,171.53
Total Income 6,888,084.23 6,836,558.02
Expenditures
Operating 4,363,608.00 4,391,120.00
Capital Improvements 185,000.00 210,000.00
Debt Service 1,378,001.32 1,437,510.15
Deferred Charges and Statutory Expenditures 244,000.00 244,000.00
Other Debits to Income:
Reserve for Protested Checks Receivable-- Created 4,208.51 2,316.74
Total Expenditures 6,174,817.83 6,284,946.89
Excess in Revenue 714,166.40 551,611.13
Fund Balance
Balance January 1 4702,512.19 4.905,560.06
5,416,678.59 5,457,171.19
Decreased by:
Utilized as Revenue 232,817.00 369,369.00
Utilized as Revenue in Current Fund 385,290.00 385,280.00
Balance December 31 $ 479857159 § 4,702,512.19

The accompanying Notes to Financial Statements are an integral part of this statement.



15100 Exhibit E-2
CITY OF MILLVILLE
SEWER UTILITY ASSESSMENT FUND
Schedule of Assessment Trust Fund Balance--Regulatory Basis
As of December 31, 2020
Balance Dec. 31, 2020 3 62,488.35

The accompanying Notes to Financial Statements are an integral part of this statement.
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15100 Exhibit E-3

CITY OF MILLVILLE
SEWER UTILITY CAPITAL FUND
Schedule of Capital Fund Balance--Regulatory Basis
As of December 31, 2020

Balance Dec. 31, 2020 $ 328,419.62

The accompanying Notes to Financial Statements are an integral part of this statement.



15100 Exhibit E-4
CITY OF MILLVILLE
SEWER UTILITY OPERATING FUND
Statement of Revenues -- Regulatory Basis
For the Year Ended December 31, 2020
Anticipated
Budget Realized Excess
Surplus Anticipated $ 232817.00 $ 232,817.00
Rents 5,900,000.00 5,846,387.50 $ (53,602.50)
Miscellaneous 86,800.00 158,224.86 71,424 .86
$ 6,219617.00 $ 623743936 $ 17,822.36

Analysis of Realized Revenues

Rents:
Consumer Accounts Receivable
Sewer Utility Liens

Miscellaneous:
Interest on Delinquent Accounts
Connection Fees
Miscellaneous
Interest Earned on Deposits

$ 5841,861.56
4,535.94

_$ 5,846,397.50
$  22,000.22
22,518.80
50.28
113,646.56

$  158,224.86

The accompanying Notes to Financial Statements are an integral part of this statement.
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CITY OF MILLVILLE

GENERAL FIXED ASSETS ACCOUNT GROUP
Statement of General Fixed Asset Group of Accounts - Regulatory Basis
For the Year Ended December 31, 2020

Exhibit G

General Fixed Assels:
Land & Land Improvements
Buildings
Equipment & Vehicles

Total General Fixed Assets

Total Investment in General
Fixed Assets

Balance Balance
Dec. 31,2019 Additions Deletions Dec. 31, 2020
P 46,326,378.50 ¢ 9400000 §$ 500000 $ 46,415,378.50

6,612,745.34 86,185.00 6,698,930.34
15,560,425.43 1,594,573.60 2,131,663.05 15,023,335.98
$§ 6849954927 $§ 177475860 $ 2136,683.05 § 68,137,644.82

$ 68,459,549.27

The accompanying Notes to Financial Statements are an integral part of this statement.

$§ 68,137,644.82
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CITY OF MILLVILLE
Notes to Financial Statements
For the Year Ended December 31, 2020

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Description of Financial Reporting Entity - The City of Miilville (hereafter referred to as the “City") was
incorporated as a City by an act of the State Legislature in 1866. In 1913, the Walsh Act was passed and
the City began operating under its present Commission form of government. There are five elected
Commissioners, cne of whom serves as Mayor. The City is located in Cumberland County,
approximately 45 miles from Philadelphia, Pennsylvania and comprises approximately 44 square miles.
The present population according to the 2010 census is 28,400.

Component Units - The financial statements of the component units of the City are not presented in
accordance with Governmental Accounting Standards Board (GASB) Statement No. 14, The Financial
Reporting Entity, as amended. If the provisions of the aforementioned GASB Statement, as amended
had been complied with, the financial staterments of the following compenent unit would have been either
blended or discretely presented with the financial statements of the City, the primary government:

Millville Public Library
210 Buck St.
Millville, NJ 08332

Annual financial reports may be inspected directly at the office of this component unit during regular
business hours.

Measurement Focus, Basis of Accounting and Financial Statement Presentation - The financial
statements of the City contain all funds and account groups in accordance with the Requirements of
Audit (the “Requirements”) as promulgated by the State of New Jersey, Department of Cormmunity
Affairs, Division of Local Government Services. The principles and practices established by the
Requiremenis are designed primarily for determining compliance with legal provisions and budgetary
restrictions and as a means of reporting on the stewardship of public officials with respect to public
funds. Generally, the financial statements are presented using the flow of current financial resources
measurement focus and modified accrual basis of accounting with minor exceptions as mandated by
these Requirements. |n addition, the prescribed accounting principles previously referred to differ in
certain respects from accounting principles generally accepted in the United States of America
applicable to local government units. The more significant differences are explained in this note.

In accordance with the Requirements, the City accounts for its financial transactions through the use of
separate funds and an account group which are described as follows:;

Current Fund - The current fund accounts for resources and expenditures for governmental
operations of a general nature, including federal and state grant funds.

Trust Funds - The various trust funds account for receipts, custodianship, and disbursement of
funds in accordance with the purpose for which each reserve was created.

General Capital Fund - The general capital fund accounts for receipt and disbursement of funds
for the acquisition of general capital facilities, other than those acquired in the current fund.
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15100

Notes to Financial Statements (Cont'd)

Note 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

Measurement Focus, Basis of Accounting and Financial Statement Presentation (Cont'd}

In accordance with the Requirements, the City accounts for its financial transactions through the use of
separate funds and an account group which are described as follows (cont'd):

Water Utility Operating and Capital Funds - The Water Utility Operating and Capital Funds

account for the operations and acquisition of capital facilities of the municipally owned Water
Utility.

Water Utility Assessment Fund - The Water Utility Assessment Fund accounts for special
assessments levied against property owners for water improvements which benefit property
owners, rather than the City as a whole.

Sewer Utility Operating and Capital Funds - The Sewer Utility Operating and Capital Funds

account for the operations and acquisition of capital facilities of the municipally owned Sewer
Utility.

Sewer Utility Assessment Fund - The Sewer Utility Assessment Fund accounts special
assessments levied against property owners for sewer improvements which benefit property
owners, rather than the City as a whole.

General Fixed Asset Group of Accounts - The general fixed asset group of accounts is
utilized to account for property, land, buildings, and equipment that have been acquired by
other governmental funds.

Budgets and Budgetary Accounting - The City must adopt an annual budget for its current and utility
funds in accordance with N.J.S.A. 40A:4 et seq. N.J.S.A. 40A:4-5 requires the govering body to
introduce and approve the annual municipal budget no later than February 10 of each year. At
introduction, the governing body shalll fix the time and place for a public hearing on the budget and must
advertise the time and place at least ten days prior to the hearing in a newspaper published and
circulating in the municipality. The public hearing must not be held less than twenty-eight days after the
date the budget was introduced. After the hearing has been held, the governing body may, by majority
vote, adopt the budget or may amend the budget in accordance with N.J.S.A. 40A:4-9. Amendments to
adopted budgets, if any, are detailed in the statements of revenues and expenditures.

An extension of the statutory dates for introduction, approval, and adoption of the municipal budget may
be granted by the Director of the Division of Local Government Services, with the permission of the
Local Finance Board.

Budgets are adopted on the same basis of accounting utilized for the preparation of the City's financial
statements.

Cash, Cash Equivalents and Investments - Cash and cash equivalents include petty cash, change
funds and cash on deposit with public depositories. All certificates of deposit are recorded as cash
regardless of the date of maturity. Investments are stated at cost; therefore, unrealized gains or losses
on investments have not been recorded. Investments recorded in the trust fund for the City's length of
service awards program, however, are stated at fair value.
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